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7DDQIMKL

$V WH DIUWKLOV FUVS DQG Z HP RYH IQWR WH | DOHDVRQ —11QG P \ VHO UH GFAQ) RQ WH LORIHGIE®!
HOHU\ WDWFDULHG XV WURXJIK WH VXP P HUP ROWY HYHQ LL WLV VXP P HUQHZ VBAWMULY UHDFKIQJ

\ RX D QMBI ®DMUWDQ SOQOHG 7KH SDMWMHZ P ROW KDYH EHHQ I L@BIG Z IW JIRZ W FRQQHPARQ

DQG P RP HQMP DMMKH 1 DARQDO-QGLIHQRXY ' IDEHWA $WRADARQ 1+ $ DQG —-P H AWG \R
VKDUHVRP HRI WRVH KLIKQ KW Z I\ RX

Q0D 1+ $ KRMG RXUDUHMWIDKHIQ] R GDWM WH 1 DARQDO-QGLIHQRXV ' [DEHWMV
&ROHHOH KHG RQ 7UDWV  7HUMRY 1Q : IQQSHI : H ZHBRP HG RYHU SDUAASDQW
IHSUHVHOWQD P RIH WDQ  -QGLIHQRXV 1 DARQV ILRP  DALRW WH FRXQM -WZ DV D SRZ HUXO
UHP IQGHURI Z KDAWFDQ KDSSHQ Z KHQ -QGLIHQRXV YRIFHV NQRZ BIGIH Vi VWP V' DQG LHDMRQWKISV
FRP H VRJHWHUVR ®DG WH Z D\ 1Q GIDEHWAV SUHYHQARQ DQG Z HIpHW 0 DDUALVR HYHY RQH Z KR
NRLOHG XV DQG KHSHG P DNH WH JDWHUQJ VXFK D VXFPRHW

$V Z H WDQUMRQ LOR 1D@® RXUZ RIN FRWOXHV 1Q IX@IRUIFH 7KURXJK RXU 1 DARQDO( QIDIHP HQW
UHDIDWGEQ) DQ -QGLIHQRXV ' IDEHWV ) LDP HZ RIN SLRMPW ~ GBIG 1Q SDURHUKLIS ZIW : DDSIKN

SHMDUFK -OF 1DUDWHY QF DQG 19MRQ -QMIKW* IRXS  ZH DIH FROWOXIQ) R KRW/
HQUDIHP HFOMHWRQV Z W ) LUAVL DARQV -QXIW DQG 0 «W/ 3HRS®N DALRW WH FRXQM  7KHWH
FROYHUDMRQV DUH KHBIQI VR VKDSH WH GMAQPWRQ EDVHG SDMZ DV WDWZ L@ IXIGH 1 XWWLH
GIDEHWV SUHYHOMRQ FDUH DQG SRIR 1Q &DQDGED + \ RX RU\ RXU1 DARQ Z RX@ @\H VR SDUAFLSDWM
ZH HORRXWDJIH \RX R UDFK RXWDQG EH SDUW Rl WL/ P SRUBQW ZRWN E\ HP D@

QDWRQDBIQIDIHP HQW QDGD FD

© H DUH DOR DFFHSWOQJ QRP LODWRQV |RUWH &DURTH' DLIQHDX@V LDEHW 6KNDDEH $Z DUG Z KIEK
KRQRXW/ WH OW ( GHU&DIRIDH ' DLIQHDXOY GDGHUKIS FRP SDWMRQ DQG @HRQI FRP P WP HQW
VR GIDEHWV Z HIDHW 1Q -QGLIHQRXV FRP P XQWHV + \RX NQRZ VRP HRQH P DNQJ D P HDQIQIIXO
GLLI HUHQFH 1Q GIDEHWAV SLHYHQWRQ RUFDUH SGDVH YMWQDGD FD FDUREH GDLIQHDX@WR VIXEP WD

QRP LQDARQ
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7KLY HGMRQ Rl RXUQHZ VBMMULOFOXGHV XSGDWAV DQG RSSRUMQMEV VR WA FRQOHAMGZ W 1+ $V
QHVE RWN

o &$76% (QIDIHP HQA2 SSRUMQW 7KH &DQDGIDQ $LU 7DQVSRUNGHEXUW $XWRUW LV IQYIMQJ
SHRS®! Z KR WDYHOZ W P HGFDOGHYIFEHV @\H LQUX@D SXP SV DQG &* 0V VR WKDWH WHU
H SHUHQPHV\R P SLRYH DFFHWIELON DQG WDIQIQJ) | RUDILSRUMWAUHHQIQD RITLEHWY/

e -QGLJHORXV 9HQGRU&D® ' LDEHWA &DQDGD &6(0 &RQIHHOFH 1- $ DQG' LDEHWV &DQDGD
DLH FR KRWQJ DQ -QGLIHQRXV $ UADQ 0 DINHWILY 1 RYHP EHULQ 7RIRQR -QGLIHQRXV DUAAN
DQG P DNHWY DUH LOQYIWG VR DSS® VR VKRZ FDVH WHUZ RN DQG FXOXUH

e ) UHH 5HIMADWRQ | RU-QGLIHQRXV + HDOM &DUH 3LRYIGHLY/ -QGLIHQRXV KHDOM SURIHVWRQDY FDQ

UHIMMU DVQR FRWIRU WH ' IDEHWV &DQDGD 3LRIMMRQDO&RQHIHOPH XVIQJ FRGH
38 —+&3
e B6DYHWH' DM 1-$$*0 1RYHPEHU * 10 7RIRQR 21 1Q FROMQPARQ Z W

WH ' LDEHWA &DQDGD 3 URIHWIRQDOZRQI HIHQFH 3GDVH HP DIOS\ ODVHQU@HW QDGD FD VR KDYH
DD\ 1Q RXUJRYHUODQFH DQG ERDUG

o 6DYHWH' DM &RQHHOFH : HWH H AWG VR DQORXQFH RXU QH WL DWRQDO-QGLIHORXV
' IDEHWMV &RQHHOFH Z OVBNH SOFH 0 D\ DW7KH : VWD 2WBZD Z W \WH
“QGLJHQRXV &RP P XQW RI 3WDPWFH Rl &DQDGDV 7REDFFR 6WDWI\ &3 &76 * DMHUQI KHG
0 D 0 RWHLQIRWP DARQ Z L@EH \KDUHG LQ RXUGQH, WOHZ \OMMU

7KDON\ RX IRUZ DDLQJ Z W XV DQG |RUFRQWOXIQ] VR VXSSRUM - $ V YIMRQ Rl @IQJ 1Q D JRRG
ZD WURXIK LHDMRQWKISV NQRZ BIGIH DQG FR@PWYH DPARQ WDWSLRP RW KHDOK DQG Z KROME
Z HOEHQJ | RUD@QGLIHQRXV 3HRSBNV

$QP \ LHDMRQV
&«OMM 7K« UDXOV




b " b X%%E )bjsfRF )°)f

ffi F HDb%e " )~%E— %)> fX)"")~

“QYIVMRQ VR D &RQVXGIMRQ
Z W WH &DQDGIDQ $1U7 IDQVSRUNSHRXUW $XWRUW &$76$

2 PREHU
© H DUH UHDFKIQJ RXWWR \ RX VRGD\ RQ EHKDO Rl WH &DQDGIDQ $1U 7UDQVSRUABHRXUW $XWRUW
&$76% R DW IRU\ RXUIQSXWDQG VXSSRUNVES 76$ FRQOWOXHV VR UH LOH WH WDIQIQ) FROWQWDQG
SURFHGXWHV IRU 6FHHQIQY 2 [1IEHY DARRW WH FRXQM VR HQVXIH WDWZH P DQWIQ RXU
FRP P WP HQMR P SLRYIQJ DFFHVMELOV
DN LRXQG
$VSDUARI &$76$ VIRDY IRU Z HDUH ®RNQJ R SLRYIGH P RUH QW KWIR RXUBRLHHQIQ)
2 11IFHY/ Z MK UHVSHPAMR P HGIFDOGHYIFHV DQG Z KDWWH FDQ GR VR SLRYIGH D SRVMYH VAUHHQIQJ
H SHUHQRH | RUSHU/RQVWDYHT@Q Z MK WHVH WP v
QWH VXP P HURI &$76$ KHG D P XGUGD FRQUXODARQ VHWIRQ VR EHWHU XQGHUMBQG WH
EDUIHY/ WDWH MATRUP HP EHYYRI WH WDYH@QU SXEQE WDAKDYH GIVDELOAHV RUUHT XILHP HQW IRU
DFFRP P RGDARQ ) RGZ IQJ D IHRP P HQGDAWRQ WDWAMP P HG ILRP WLV VHMMRQ Z H DUH ®RNQJ
W IXUMHU HQIDIH ZIW SHURQV ZKR WDYHOZ W P HGFDO GHYIFHV HJ  &3$3 P DRKIQHV
&RQMOXRXV * OXFRVH 0 RQMRYY 38* 0 V@LOVX@ SXP SV 7KLV WSH Rl FRQVXGIMRQ SURFHW DBRZ V/
&$76$ R FRGPWHHGEDAN DQG UHFRP P HQGDWRQV GILHAD ILRP SHWRQV Z W @/HG H SHUHORH \R
VXSSRUANMH XSCDWM Rl RXUWDIQIQ] FROMQWDQG SLRAHGXUHV I RUBFUHHQLQD 2 11LEHWY/

. KDALY &$76$"
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&$76$ IV D ARZQ FRIBRUMRQ UHVSRQVE®! IRU WH VFUHHQQ) Rl SDAWHQIHWY DQG WHU
EDJJDIH WP V DW&DQDGIDQ DILBRUNV &$76$ WDIQV DQG FHUMIHY 6FUHHQIQD 2 [HIEHWY VR XWH
G HHOWWIKQRBRILHV LOFOGIQ) KDQG KHEG DQG Z DOl WURXJIK P HVIDO GHWPARQ HTXISP HQW
H SGRVYH WDRH GHWIPARQ HTXISP HQWDQG IX@ERG VWDQOHY &$76$ DOR WDLQV DQG FHUALLHV
6ALHHQIQI 2 111FHY RQ SURFHGXUHV WDWMOQFX(GH SK\ MFD® VHDURKIQJ SHRS®! DQG WHU EDJJDIH

DQG WP V LOFOXGIQJ DQ\ P RELDN RUP HGIFDADIGV
- K\ VWL UHBYDQWR \ RX"

&$76$ DIP VR HQVXUH WDWMH @HG H SHUHQRHV Rl SHRS®! Z KR WDYHOZ IWK P HGLEDOGHYIEHV DUH
DANQRZ BIGIHG DQG FROMGHHG 1Q XSGDMV VR RXU WDIQIQU SWRIWDP V DQG SURFHGXUHV  <RXU
YDODE®! LOWIKWZ L@J IHDWD HQKDQFH WHVH XSCDWV DV WH  Z L@EH \KDSHG E\ WH IHHGEDAN RI

LQGVNGXDY Z IW @QYHG H SHUHQAHV
9IGHR IRWP DW
7KH FROVXOMMRQ SIRAHW DQG YIGHR IHRUWGIQJ Z [OVINH SOFH RQ 0 IHRWVRIW/HDP V' Z KHUH RXU

SIRWRWGDG DQG WDIQIQ) GHYHBSHUV Z LODW TXHWMRQV DQG LHRUWS WH YIGHR DQG DXGR

DOVZ HY/
© HZ RX@ IRBZ WL JHOHDA RWP DARURXUFRQVXGIMRQ YIGHR

%IH LOARGXPARQ

3 RX@BLRYIGH \ RXUIHHGEDAN RQ WH DSSWRDAK &$76$ 1V VENQJ Z IW. UHVSHPWIR \WH GHYHERSP HOW
Rl WL WDIQIQJ

([ SOLQ 3 RXUGH SHUHQFHV FKDIBIQIHV DQG SRUWYHY Z KHQ JRIQJ WILRXJ K VHREXUW VALHHQLQU

" HVRUEH KRZ 6RHHQQJ 2 [1IFHY/ FDQ KHS WIRXIK WH VAHHQIQJ SWIRAHW DQG DQ WMSV D
6AHHQQJ 2 1 IFHUFRXG VINH R | DAQMWM WH VAHHQIQI H SHUHOQRH
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&$76% IV FRP P WMG VR XMQJ SHRS®I Z W @QHG H SHUHOFHY VR GHP ROMWMDWM WH DSSURSUDW
ZDVWR IQMDRNVZ IW SDWHQIHY/ WLRXIKRXWMWH VAUIHHQIQJ SLIRAHW @ H DOR VHHN VR HQVXUWH
GYHUAW 1Q WH YRIFHV WDVWWKDUH WHURUHV

71P 1
© H DQWASDM VENQJ DSSUR] [P DM® RQH KRXUVR LHFRUG WH YIGHR YID O LRIRVRIWHDP V/

5HP XQHUIDWRQ

&$76$ Z OEH RITHUQ) UHP XQHUIDARQR SHUSHURQ

&ROVHQW RLP

Q RWGEHUWR EH II® HG WH SDUARSDQWP X\WWMIQ D IHBDVH Z DLYHUFRQHOWQD VR DARZ XV VR X\H
WH YIGHR 1Q RXUWDIQIQ]

$V&$76$ LV FRP P MG VR DQ LOFOMYH SLRFHW SODVH DGYIVH XV VKRX@ \ RX LHTXILH DWIMBORH
RU DQ DFFRP P RGDARQ VR SDUAASDW |RUH DP S® QHHG IRUD VXSSRUNVSHURQ DWIMEQRH 1Q
FRP SGMQJ GLIMIARWP V VHWQJ XS WH 0 6 7HDP V FDOWI Q @QIXDIH LOMSUHEMRQ HF

© H DUH WDQN XOI RU\ RXU FRRSHIDWRQ DQG LOSXWWMR HQUXLH &$76$ V WDIQIQD 1V GHYHBRSHG Z LW
WH LOMOARQ VR DGGLHW WH QHHGV RI DESDWHQIHWY/

7KDON\ RX

* DEUHDI O LCBMWH

3WRIDP $GYLVRU 5HIXOVWRY $11DILY DQG 2 SHIWRQV 3RTA

&DQDGIDQ $ U7 WDQVSRUNGHEXUW $ XWRUW
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) UHH 5 HI MADWRQ &RGH I RUQGLIHQRXV + HDWK &DUH 3LRYIGHY ' IDEHWV &DQDGD
&RQHHQH

6HH\WH GNEHBZ IRUWH ' IDEHWV &DQDGD 3 URIHVMRQDOERQ HIHQAH KHG 1Q
7RIROR 2 1 WIV1 RYHP EHU

3GDVH XVHWH "QGLIHRXV KHDAOM FDH SURYIGHUFRGH | RUTUHH UHT MADWRQ

KWBY GAFRRQHHOFH  HYHQWRUEH QHWDDG\BMWE DVS'
6)3 9(S(5 "4 GON 2' 0 XWBRXUFH ARW SWIRPRURQ P XWEBP H
GXP ZHESDUH XW BDP SDUQ 3WIRHWRQDBRQHHFH XW BMP  &RQIHHQAHV
ZHESDIH XW BFROMOASHIMMU — QRZ

)RUQAIHORXV+&3 3& "+&3




b " b X%%E )bjsfRF )°)f

ffi F HDb%e " )~%E— %)> fX)"")~




gB8O 386 08Bxf
%d Gpaf  ffBI (pB8

)8!
4 . ) $ !
f.)$!g Q I |
>FFB
& . Q Q é
0 # N )$!
Q Q
N4
Q Q Q Q
Q)s! ) 0
Q [
) N
! )$!
i Bxpp ug(pB8O 386 u8Bxf & Q © Q
%d apaf BT Qp B8 Q N
4 . ) $ !
N B88Uip* p g
P Q 0 Pf?; AgF?DI>?7?>
% P H N
2 & 7 P N
Q -6 0 #
.l
?
& Q e 0
.l
& Q =]
0 -
gpB8O B6 UBBxf
0 . ; %G apif  ffBT Cp B8
) -é 0 . ?2:?21>C, 0

7 Q"Q?(;' @




B B6 8 OgpB8G
= U B* B JB0O U8Bxf

% O tpdf SB- 1 —
) 7 2 ) @
. ) @ .6 )
) MQ)s! . )
% . &
$ P% $ "
0 Q 0
( ! # Y fO( ! #9(
# # &  f(##H&N
4 #1?@P
[
Q
# N

& Q Q -eé

0 Q)s! )
Q

B6 U8Bxf U pO”" B U 8p-
!

Q)$!
) Q
Q Q |
& Q Q -é& o NB
[ #10Q #1 3
-é Q ) 1
fig Q Q Q
I I N
+8 O 16 18pCBO Bp_» U f
0
)
# N4
I )
N
80+ff(B6-0\NBP8
! Q
I
# Y) N4
( # ?; ?DN

BSpi-p (B + (-CpBBf \
4 )

N
"x_ 0+ CBO6 B66x8 p—SOpi \ PpB8
)

px_S BUpSOp8u f

f Opith &Bx_\ Bl p\ OpBUf 10O — Gfud]
80 BBd ' O—p (px\ Bof pu\_8i\-Gf B
px6 M8 B6 6\ _QpiiBO ¥g% B5&
6\-06 0B p Uze Of B TpB3&BO
_af\ G pf TB6 6 x8 p-A (U6 \ _BpBi Bf +

) N
Q
Q Q |
|
Q
Q Q
N
| &
é N
6 ) ) N )
& . Q Qe
1) Q
| / )
.6 )
) I N
7 2 |
)
N ) |
o7
N



b " b X%%E )bjsfRF )°)f

ffi F HDb%e " )~%E— %)> fX)"")~

-XQH LV"QGELIHQRXV + IMRUY 0 RQM DQG-XQH Y LV"QGELIHQRXV 3HRS®V' D\
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